
Poor bids for hotel plot at Verna spur new auction by 
Goa Industrial Development 

The Goa Industrial Development Corporation (GIDC) is set to initiate a new 
auction for a hotel plot in Verna following a lackluster response in the previous 
bidding round. The decision was made after receiving subpar bids that failed to 
meet the expected standards. 

Revised Auction Strategy: In response to the disappointing bids, the GIDC has 
decided to re-evaluate and revise its auction strategy. The aim is to attract more 
competitive offers and ensure the plot is sold at a fair market value. 

Enhancing Attractiveness: To boost interest, the GIDC plans to implement 
measures that will enhance the plot's appeal to potential investors. This may 
include revisiting the terms and conditions of the auction, providing better 
incentives, and improving the marketing efforts to reach a wider audience of 
potential bidders. 

Importance of the Plot: The Verna hotel plot is considered a prime location 
with significant potential for tourism and hospitality development. Successfully 
auctioning the plot is crucial for stimulating economic activity and boosting the 
local tourism infrastructure. 

Encouraging Participation: The GIDC is committed to ensuring a transparent 
and competitive auction process. They aim to encourage participation from a 
diverse range of investors, including local and international hospitality 
companies, to maximize the plot's potential. 

Future Prospects: The new auction is expected to take place soon, with the 
GIDC optimistic about attracting higher quality bids this time around. They 
believe that with the right adjustments, the auction will successfully secure a 
suitable investor who can contribute to the region's growth and development. 

In summary, the GIDC's decision to re-auction the Verna hotel plot comes after 
receiving unsatisfactory bids in the previous round. By enhancing the plot's 
attractiveness and encouraging broader participation, they hope to secure a 
successful sale that will benefit the local economy and tourism sector.


