Christmas, New Year booking cancellations
result in Rs 200 cr loss for hosp1tahty sector

PNS B NEW CELHI

Booking cancellations for
Christmas and New Year cele-
brations, along with those of
ings and planned events,
due to a surge in COVID-19
cases have so far resulted in a
loss of around Rs 200 crore in
the hospitality industry, the
Federation of Hotel &
Restaurant Associations of India
(FHRAI) said on Thursday.
Faced with uncertainty again
with the rise in COVID-19
cases forcing states to put restric-
tions, the industry fears that
there will be further closures of
businesses without suppart from

the government.

"There were a lot of celebra-
tions, a lot of events which were
planned (around the New Year).
Now, it is lh:;uved:i;:lg season.
Meetings and w
cancelled. New Ytzru:‘:‘d g;:l]]t
those cancellations from
Christmas till now have caused
almost Rs 200 crore loss to the
industry,” FHRAI Joint
Honorary Secretary Pradecp
Shetty told PTL

On the impact of the spread
of the Omicron variant, he said,

"From 25th (December)
onwards, there has been a dras-
tic plummeting of the rates and
occupancies in city hotels which

are back to the pandemic levels
of 10 per cent to 15 per cent
occupmqt and rates havc also

footfalls hameI!m

Slwttysa:dthatewnaﬁﬂpa

cent footfalls, sales and revenues
now have fallen down to just 10-
20 per cent of what they were in
December.

“In hullEiay and resort loca-
tions also which were otherwise

doing good, they have come
below 50 per cent occupan

he :dded.psgclt}' sa:dat}zl zic’tyer
the second wave, right from
October 2021 onwards, there
was a steady rise in occupancies,
revenues and footfalls in hotels
and restaurants.

"By the middle of December
(2021), occupancies in resort
and holiday locations had
already reached about 80 to 90

er cenl. In cities and corporate
Eotds. it was touching about 50
per cent This was down from
the pre-COVID-19 levels but
m Wt jUst encouraging signs
even the revenue rates were

going up,” he said.



