
Chalet Hotels Acquires 26% Stake in Pro-Zeal Green 
Power SPV for Maharashtra Solar Project 

Chalet Hotels Limited has announced the acquisition of a 26% equity stake in 
Pro-Zeal Green Power Fourteen Private Limited, marking its strategic entry into 
the renewable energy sector. The investment, valued at ₹26,000 for 2,600 
equity shares, will support the development of a solar power plant in 
Maharashtra under a captive power arrangement. 

Strategic Investment Overview 

This move signifies a key diversification milestone for Chalet Hotels as it 
partners with a dedicated Special Purpose Vehicle (SPV) focused on solar 
project development. SPVs are commonly used in infrastructure and energy 
sectors, enabling efficient project execution and risk management. 

Renewable Energy Expansion 

The Maharashtra-based project will contribute to the state’s solar power 
capacity and support Chalet Hotels’ long-term sustainability goals. By investing 
in a minority stake, the company gains exposure to clean energy while 
maintaining its core focus on hospitality operations. The solar plant will be 
developed, operated, and maintained by the SPV, ensuring specialized 
oversight. 

Investment 
Parameter Details

Acquired Entity Pro-zeal Green Power Fourteen Private 
Limited

Stake Acquired 26%

Acquisition Cost ₹26,000
No. of Shares 2,600 equity shares

Face Value per Share ₹10.00
Purpose Captive solar power arrangement

Project Location Maharashtra

Agreement Date December 10, 2025

Expected Completion Within 8 months



About the SPV 

Pro-zeal Green Power Fourteen Private Limited, incorporated on June 6, 2025, 
operates in the renewable energy generation and transmission sector. Created 
specifically for this project, the entity currently has no historical turnover or 
net-worth data. 

Regulatory Framework & Agreements 

Chalet Hotels has entered into required agreements in full compliance with 
SEBI (LODR) Regulations, 2015. The acquisition is not categorized as a 
related-party transaction. 

Impact & Future Outlook 

The investment underscores Chalet Hotels’ growing commitment to 
environmental sustainability and energy efficiency. The forthcoming solar 
power plant is expected to reduce long-term energy costs, lower the company’s 
carbon footprint, and enhance its ESG profile. 

Project commissioning is expected within eight months, subject to regulatory 
and government approvals—positioning Chalet Hotels as a forward-looking 
hospitality group integrating renewable energy into its operational ecosystem.

Company Details Information
Date of Incorporation June 6, 2025

Industry Renewable Energy – Generation & 
Transmission

Business Focus Solar Power Plant Development

Country India
Last 3 Years 
Turnover Not applicable

Agreement Type Details
Share Subscription 
Agreement

With Pro-zeal Green Power Fourteen Pvt. Ltd. and Prozeal Green 
Power Pvt. Ltd.

Power Purchase 
Agreement

With Pro-zeal Green Power Fourteen Pvt. Ltd.

Nature of Consideration Cash

Regulatory Compliance Regulation 30 & 51 of SEBI (LODR), 2015


