GOA
THE NAVHIND TIMES

24.01.2022

~,

Make travel expenses
tax deductible: FHRAI

head of Budget 2022.23,
on Febroary 1, the hotel
restaurant  indusoy

has wrged the cemre w make
ravel expenses deductible under
TT returms in Budge 2023,

Notably, the sector has been
heamaly bamered due 1w the
COVID-19 pandemic ond  the
subrsequent restrictions imposed
wy check the infections” sproad,

According to Gurbadsh Singh
Kohli, vice presidenn, Feders-
tion of Hotel and Restauram
Assoctations of India (FHRAIL
since foreign travel is at lepst 12-
15 months away from retuming
w0 the pre-pandemic levels, the
centre should give mmpeius on
domestic travel.

“We have requested the fin-
ance minister, Nirmala Sithara-
man to allow demestic travel for
individuals and conporates 1o be
o deducuble expense i their IT
petarns. This wax incentve could
b offered for o fieed nionber
of years until hospitality comes
back to prespandemic  condi-
tions" said Kohh.

He added that, the move will
encourage the 28 million.plus

who otherwise travel oul
of the country, to holidoy in In-
dia. “We also ask for o review of
the decsion o inwoduce LTC
cash vouchers in lieu of LTC fare
to the Central Government ¢m-
phoyees” informed Kohl
FHRAI has also asked lor the
hospitality industry 1o be gramed

mifrasirecture status. Al present,
anly diose hotels built with an
vestment of Rs 200 crore or
mioee have been accorded infra.
structure stongs, “This threshold
has v be broughit down w fis 10
crore per hotel to give a Allip to
the budget segment hotels. This
will enable hotels to avail of term
loans ot hower mtes of interest
andd also have a longer repayment
period.” he said.

“We have also requested that
hospitality should be pccorded
an indusiry stams and set up a
corpus fnwd o incentiviee all
sates to olign their policies and
set off any losses that may ocour
due to its implementation. The
lower cost of operations spread
over o higher payback period
wall redhuce the cost of our
el will oot demand”

Among other imeasunes, the in-
dustry has requested for workang
capiial suppon wih a guaran-
tee from the centre to banks and
NBFCs,

In addition, i has osked that
the Rs 60,000 crore 'Loan Guar-
antee Scheme for COVID af-
fected sectors be notified with
immediate effect.

O Jornary 19, the direce-
amte genwral of avil aviaton
(DGCA) extended the suspen-
son of intermational Mights fur-
ther till Febrsary 28. Fights un-
der air bubble arrangements
will however continue, said the
DGEA




